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A, REGI$TRANT IDENTIFICATION

NAME OF BROKER-DEALER: Kedem apita COrps OFËldlAL USE ONLY.

ADDRESSOFPRINC[PAL PLACE OF3USINESS: (Do notuseP.0,Bok No.) FilaMLD.,NO.
52 Beaumont Drive

(No.and Strer.()

MeMile NV 11747
(City) (State) (Zip Code)

NAME AND TELEP1·ÏONE NUMBER OF PERSON TO CONTAOTANREGARD TO TEUS REPORT
BENMEDEM 634-755-3330

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

TNDEPENDENT PUlšUO ACCOUNTANT whose opinion is contained in this Report*

Bera;pwerELC
(Name - if iridividitat state terárifirst, eniddle ncime)

517 Route One SOuth lselisi al agi
(Address) (City) (State) (Zip Code)

CHECK ONE: MARU120%
Certified Publia Áccountant

2-PublicAccolmtant NONNRQtOD,DCAccountantnot residentin United Statesoranyof its possessions.

FOR OFFICIAL USE ONLY

*Claimsfory.temptionfroin the requirement that the annualreport beacoveredbythe opinion q{qn independent public ace;ountam
must be supported by a statement offacts and circumstances relied on as the basis for the exemption.SeeSection 240.l?a-5(e)(2)
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OATH OR AFFIRMATION

Í, Ben Kedem , swear (or affirm) that, to the best of

my knowledge andbelief the accompanying financial statement and supportingschedules pertaleing to the firm of
KedemCapitafCorP- , ,as

of December31 20 are true and correof. I furthörswear(or affirm) that

neither the company nor atiy partner, proprietor, principal officer or director has any proprietary interest in anyaccount

classifièdsolely as that of a customer,exceptas foUöws:

Signature

Title

Notary Piiblia NOTARYPUst.O T E NLMYOR(
NO.01V16079573.

Th s report **contains (check all applicable boxes): OÚAUREDANSUPFØLKCOUNTY
(a) Facing Page. MY COMMISSiON EXRINÉSAUGs26, .Éf

/ (b) Statement of Financia Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Finandial Condition.
(c) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capitale

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net CapitaL
(h) Computation for Determination of Reserve Requirements Pursuant to Ru3e 15c3-3.
(i) Infornietion Relating to the Possession or Control Requirements Under Rule 15c3-3.
()) A Reconciliation,including appropriate explanation ofthe Computation of Net Capital Under Rutel503-1 andthe

Computation for Determination of the Reserve Requirements Under Eoihibit A of Rule 1503-3

() (k) Å Reconciliationbetween the audited and unaudited Statements of Financial Condition with respect to:methods of
consolidation.

(1) An Oath or Affirmation.
(m) A dopy of the SIPC Supplementai Report.
(n) A report describingynymaterial inadequacies foundto exist or found to haveexisted since the date.ofthe previous audit

**For conditions qfcortfidential treatmänt of certain porttons ofThisfiling, see section 24/klia-5(e)(3).
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REPORTOF INDEPEiNDENTREGISTERED PÜBLICACCOUNTINGFIRM

To the Shareholdersof
Kedem Capital Corp.

Opinion on the Financial Statement

We haveaudited the accòrnpanyingstatement of financial corídition of Kedem Capital Corp.(the "Compahy") es of
December 31,2018 and the related notes (collectively referred to as the "financlaiStaternent"),in ourppinion,the
financialstatementpresents fairly, in all niaterial respects,theilnancialpositlorrof the Companyasof DecerrŠ#31,
2018 in conformity with accounting principlesgenerally accepted in the United States of America.

Basis for Opinion

This financlaistatement is the responsibility of itheCompany's management. Our responsibility is to express art
opinionaonthe Gompany'sfinancialstatenient based on ouraudit.We are apublic accountingfirmiegisteredwith
the Public CompanyAccounting OversightBoard (UnitedSiates)("PCAOB"pandare retluited tobe Independent
with respect to the Companyin accordancewith the U.S.federal securitieslaws and thR applicablerulesand
idgulations of theSecuritiesandExchange Commissionandthe PCAOB.

We conducted ouraudit in accordancewith the standards of the PCAOS. Thosestandardsrequire thatweplan
and performthe audit to obtain reasonable assurance about whether the financidstatement is free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assesa the risks of
rflaterial misstatement of the financial statements; whether due to error or fraud, andperformingprocidures that
respondto those risks. Such procedlures included examining, on a test basis evidence regarding the amounts and
disciòsures irbthe financial statement. Our audit also included evaluating the accounting principles used and
significantestimates made by managerriënt,as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for cueópinion

We havgservedas the Company'sauditorsince 2018;

BerkowertLO

iselin,NewJersey
February 28,2019

Miami Los Angeles • Cayman Islands



KNDEMCAPITAL QÖRPONATION

STATEMENTOFEINANÒlALCONØlTION

DECEMBER*¿1,2015

ASSETS

ashand cash equivaients $ Q&3d
Receivablefrom clearing brokér 72 874
Otherassets 13 474

TOTALASSETS 0 72 784

UABILITlËSAND SHÄlÏEHOLDERS EQUITY

UAalLITIES

Accruedexpetsäs andother lesbilities 5 ióAit

SHAREHOLDER'SEéuíN
Commonstock, no par value; aufhorized
200 shares; Issued andputstanding i share
PaidinCapital 5 200,O00

Accumulateddefioit (572637)

TOTAL SHAREHOLDER'SEQulTY 1Oi563

TOTAL LIABILlflE5 AnlDSHAREROLDER'SGOuln $ 37084

Theaccompanyingdates are angintegral part of thisstatement.



REDEM OAPITALCORPORAT(ØN

NOTESTO STATEMÉNTOF FINANCIAL CONDITION

FOR THE ÎEAFLENDE11OECEMBER 31 20ik

i ÜRGANIZATIONAND NATUREOF BUSINESS

Redem Oapital Corporation (the "Company")began doing business as a
registered broker-deaier in securities with the Securities and Exchange Cdotolšsion in
1986 in this capacity, it executes both prfacipalahdagency transactions for itself and
its customerse The Cornpany operates enM fully disclosed basis through its clearing
broker;National Financief$ervioes llC ("NFS'i

The Company's policy is to continuouaíymonitór its exposure to market and
counter-party risk through the use of a gätiety of finandial position and öreditgexposure
teporting and control procedures. Tryaddition he Company has a polioy of feiiewing
the tredit standing of each broker/dealer clearing organizatiort custemerand/or other
couoter flewhiohit cónducts businéšš

The todipany introduces its customertransactions to NI S witii whorrt it has a
correspondent relationshipsfor execution and clearance in accortlance with the terms of
a cieárance agreetnent in connection, therewith, th Contpany has agreed to
indemnif NFS for losses that the ólearingbroker may sustain related tothe Öòmpany's
customers. Securities purchased by customers in connection with those transactions
are held by the c(earing broker as collateraf for the amounts owed At December 631,
201% the receivable frorn clearing broker reflected on ibe statement af finahciar
conditionwassubstantially irt cash.

The Company becameregisteredin New York Stateas an InvestmentAdvilsor
ori Septerriber9 2016. At present the Óðmpanyis not providing investmentsadvisory
services.

2. TGNiFi ANTACCOUNTINGTOLICIES

Šecurity fiahsactigas abdjinancing with NFS areclassified asoperating attivities
on the statemeritof cash flows since this is the Company'sprincipal business.

Investments irt securities that aretradedon a securities exdhanga are valued at
the last repotted sales price on the primaryexchange on the last business day of the
year, investments in securities traded irt fhe overathe-countertharket faf which no
market quotationsaatesvailableare valued at the last reportedbid prices.



KEDEMedAPITALÖORPORATlÒN

NOTESTO STATEMENT OFylNANCIALaCONØlTION(corftinued)

FORTHENEAR ENDED DECEMBBER%1,2 18

2, SIGNIElÒANTAGCOUNTINGPOlJ¢lES (óonlinued)

Purchases and sales of secudties are recorded on a trade date basis
Comrnissionsare recorded og a settlement date basis. Realized gains arid losses on
security transactions are based ori the first-iri, first-out of the specific-identificatiort
method. Dividend income anddividends on seourities sold short åre recorded on the
ex-dividend date.

The Company maintains its books and feòords on an accrual basis in
accordance with accountir g princípies generälly accepted int the Uriited States of
America whicherequire managementtoumakeestimates and assumptiörfs in determining
the reported amounts of assets and ilabilities ard disclosure of contingentassets and
liabilities at the date of the financiaFstatements. Actual results coukfdiffer from these
estimates

CASHANDCASEIEQQiVÄLENTS

The Company maíntains cash arxi cash eqivalents with finäncial iristitufions.
Fundsdeposited with a single bank are insured ugrto$250,000 in thexaggregate by the
Federaf Deposit insurance Corporation (FDIC") Cash deposited with a single
brokerageinstitutiori are insred up to $500,000per customet Iricluding up to 5250,000
for cash deposits, by the Securities investof Protection Corp.("SIPC"N The Company
borisiders all híghlyliquid instrumentspurchased witha mattuity date of three rnonthsor
lesswheripurdhased tohe cashequivafents.

4 REVENUERECOGNITION

The Cornpany recognizes revenue when it is realized or realizábieandearned.
The Cornpany earns commissions on the securities transaction amount from edients
whentrahsactionsarecompletedandsettledthroughthebrokerageaccountso afully
disclosed basis. Commission ort the trapsaction is earned .and recognizedwhenthe
underiying frarisaction is completed.

Effective Jarfaryd. 2018 the Cortpany adoptedASC topig 606, Revenaefrorrt
Confrecis with customers ("ASC fopic 60Ö"ÅThe new revenue recognitionguidance
requires that an entity recognize revenue to depict the transfeK of promised goods or
services to custorpers in artamoupt that refleatietbe consideration tenhich the entity
expecis to be entitled in exchange for those.good observices The guidance requires



KEDEM CAPITALCORPORATIQli

NOTESTO STÁTEMENTOFFINANCIAL CONDIDlTORtodntínued

FORTI-iE YEAR ENDEOOECelVlaER33 2078

4, RE\iaNUEileOOGNITION(continued)

an entity to follow a five-step model to (a)ëidentify the contract(s) with a cusiorner, (b)
identifythe performanceobligationsin the contract (c) déterrninethe transactionprice,
(d) allocate thetransaction price to the performance obligations in the contract;and (e)
Recognize revenue when for as) the eatity satisfies a performance oblígation in
determining the transacti price, an entity may incÍudevariable consideration only to
the extent that it is probable that a significant reversat in the amount of cumulative
revenue recognized would not òcourwhen the uncertaintyassociated wítfLthe variable
tonsideration is resolved The companyapplied the modified retrospectiveingeod ni
adoptiortwhich resulted iti no adjustmentfo retainedeathings as of January1&diN

Commissions

Brokerage commissioris. The Company buys ad sells securities on behalf of its
customers. Each time a custorner entets into a bug diesell fransaction, the. Company
charges a corhrnissioá Commissions and gelated clearing expenses are recorded on
the tradedate (the date that the Company fills the trade orderby finding arid contracting
with a counterparty and confirms the trade Withthe custornery. The company believes
that the performancegbligation is. satisfied oh the trade date because that is when the
underlyingfinancial instrument or purchaserle identified, the pricing is agreedvportand
the risks and rewardsof ownership have beert transferred taRrömthe cstomers

5. PROVIS!ØNFOR INCOIVIETAXES

The Company is erecognized as an Š-Øorporation by the Intemal Revenue
Services As anSECorporationthe Companyis subject toda NewYork Štatesurcharye,
while theshareholder is liable for federal and state íncornetaxes ch the Coinpany's2
taxable income. As a resultethe financial statements reflect (damininium tax harged
by the State of NewYork.

FASB provides guidance for how uncertairstax positions should be fenognized,
measured,disclosed and presented in the financial statemehts.This requiresthe
evaluatiordoftax position:0 takerför expected to be takerr in (hecourse ofpreparing the
Partneiship's taxaretums to determinewhether the tax positíons are "more-likelykthans
not" of beingsustained evehenchallenged"or "whertexamined" by the applícabletax
authofity; Tax positions not deemed to nyeet the more-likely-thananot threshold would
be recordedas a fax benefit or expensé and liability irrtile currentyear.The tai years
that remain subject to exarnirjation are 20$5 2016 and 2017 for the year ended
December31, 2018 inanagement has determinedthat there are rio materialuncertain
incofrietaxpositions.



KEDEMCAP!ÏÅLCORPORATION

NOTESTO STATÉMENTOF FINANCIALCONDIDITON (continued)

FORTHE YEAR ËNDEDDECEMBER 31, 2018

6, COMMITMENTSANDCONTINGENTLIABILíTIES

The Company had no contingent liabilities and has not been named as à
defendantin any lawsuit at December 31 2018 or during the yearthen endeth

7s RULE45C3-$

The Company is exempt from the provisions of Rule 1503:3 under paragraph
(k)(2)(ii) in that the Company carries no margin aocounts, proinptly transmits all
customer funds and delivers all securities received, does: not otherwise höld funds or
securities for or owe money or securities to customers and eliectuates all finanòíai
transactions on behalf of customerson a fully disclosed basis.

8. NET CAPITAL REOÜlREMENTS

The Cornpany is subjecf to the Seóurities and Exchange CommissionNet
Capital Rule 15c3-1 which requires the maintenance of minimum Det capital and
requires that the ratio of aggregateindebtednessto het capital, both as: definecksha!!
not exceed 15 to 1. At December 31, 2018, the Company had het capital of $151 889
which exceeded the ininimtri requirement of $$00,00d by $51,889. The Company's
ratio of aggregate indebtedness to netcapital ratio was .07 to 1.

9t LIABILitlES SUBORØlNATEDTO THE CLAIMS OF GENERAl- CREDITORS

As.nf December 31, 2018, the Companybad not entered into any subordinated
loansagreements.

10 SUBSEQUENTEVENTS

Eventshaye been evaluated throui;lhthe date that these financial statements
were âyailable tò be issued and nosurtherinforrnationis required to beziisclosed.


